
economic update

U.S. incomes fell in March but not as much as spending,

pushing the savings rate to its highest level in 39 years

Consumer confidence index fell from 118.8 to 86.9 from

March to April, respectively.

Gross domestic product fell from 2.1% in Q4 2019 to

-4.8% in Q1 2020.

S&P 500 earnings are beating estimates by the lowest

rate in a decade amid COVID-19 despite earlier cuts to

forecasts

The coronavirus crisis has made it harder for many

aspiring home buyers or those seeking to refinance their

existing loans to qualify for a mortgage.
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Week in review

U.S. incomes fell in March but

not as much as spending,

pushing the savings rate to its

highest level in 39 years. With

spending falling faster than

income, the savings rate shot

up to 13.1% from 

8% in February.

Savings
The recent jobs reports points

to 0.4% month-over-month

wage increase across the board.

With the losses occurring more

frequently in lower wage

industries and related jobs.

Jobs
At least 3.8 million

homeowners have sought

mortgage relief and were

not making their payments

by the end of April, a 2,400

percent increase from 

early March,

Homes

Source: WSJ.com



What Small Business Owners Need to Know About the
New Stimulus Bill
Here are answers to some of the most common questions

about the future of the Paycheck Protection Program and

alternative financing.
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How To Stay Optimistic, Even In A Pandemic
If you are like most people, right now you are feeling a bit of

intellectual and emotional whiplash. Anxiety-inducing words

like “pandemic,” “social distancing,” and “quarantine” have

taken over our screens and our thoughts.
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Re opening America
States are looking to jump-start economies hit hard by the

virus. Millions of Americans who have been put out of work

by lockdown efforts are also eager to get back in the work

force.
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Small-Business Owners Could Face Jail Time as DOJ
Launches Investigation into Coronavirue Loan Program
The Justice Department has opened an investigation into

companies that applied for emergency loans under the

Paycheck Protection Program, and businesses that provided

misleading information could face jail sentences, experts

say.
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Click here to view

The future depends
on what we do in

the present

-MAHATMA GANDHI

TUESDAY
Trade deficit

WEDNESDAY
ADP employment report

Thursday
Initial jobless claims

Friday
Unemployment rate

The week ahead
- Key economic data reports -

Headline News
STIMULUS, COVID-19 AND THE SHUTDOWN
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Toddler gives grandma kiss through the window
Lori drove all over

Georgia to

surprise her 10

grandchildren

who she was

missing during

quarantine. She

gave window

kisses to

granddaughter

Shepard, 2.

Stocks Entering Period of

Seasonal Strength 

https://www.wsj.com/articles/what-small-business-owners-need-to-know-about-the-new-stimulus-bill-11587576759?mod=ig_coronaviruspersonalfinance
https://www.forbes.com/sites/sethcohen/2020/04/21/how--to-stay-optimistic-even-in-a-pandemic/#47948c92e8b8
https://www.cnbc.com/2020/04/30/coronavirus-states-lifting-stay-at-home-orders-reopening-businesses.html
https://www.marketwatch.com/story/small-business-owners-could-face-jail-time-as-doj-launches-investigation-into-coronavirus-loan-program-2020-05-01?mod=home-page
https://www.usatoday.com/videos/life/humankind/2020/04/30/good-news-toddler-gives-grandma-kiss-through-window/3054772001/
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